ENROLLED ORDINANCE 162-33

DEFER FUTURE EXPENSE ON DEBT REPAYMENT
FOR ICE ARENA LOAN REQUIREMENTS

WHEREAS County Ice Arenas have generated sufficient user revenues not to require any tax
levy contribution for operations, and

WHEREAS the existing Ice Arena Cash reserves of $223,000 are projected to be exhausted
within two years if past general fund borrowing principal payments continue as currently
scheduled, and

WHEREAS deferring the future debt repayment of past general fund borrowing will allow
existing Ice Arena Cash reserves to fund identified facility repair and maintenance needs, and

WHEREAS deferring the future debt repayment of past general fund borrowings will allow user
fee rates charges to be maintained at a competitive level, and continue to avoid any direct
taxpayer subsidy in the ice arena operations.

THE COUNTY BOARD OF SUPERVISORS OF THE COUNTY OF WAUKESHA DOES
ORDAIN that principal payments on the general fund debt for the two Ice Arenas as previously
required by Enrolled Ordinance #142-178, Allocate Monies for the Construction of the
Waukesha County Ice Arena Project, and Enrolled Ordinance #149-134, Appropriate Additional
Funds for the Construction of the Naga-Waukee Ice Arena Project, be deferred.

BE IT FURTHER ORDAINED that the principal payments will resume beginning no later than

the year 2013 or the year in which projections indicate that at least five years of principal
payments can be made without exhausting Ice Arena cash reserves, whichever is sooner.
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The foregoing legislation adopted by the County Board of Supervisors of Waukesha County,
Wisconsin, was, presented to the County Executive on:

Date: 27 A’ ) s '7{/

Kathy Nickolaus, County Clerk

The foregoing legislation adopted by the County Board of Supepvisors of Waukesha County,
Wisconsin, is hereby:

Approved: >
Vetoed: l ‘
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Daniel P. Vrakas, County Executive
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