
File Number:  161-O-107 

ENROLLED ORDINANCES 161-97 
 

INCREASE OTHER REVENUE AND REDUCE DEBT 
BORROWING IN THE 2007 CAPITAL BUDGET 

 
WHEREAS, the 2007 adopted budget includes debt borrowing of $10,200,000 for capital 
projects in the capital budget, and 
 

WHEREAS, there is special tax treatment for issues of $10 million or less termed bank qualified 
tax exempt municipal issues, and  
 

WHEREAS, banks get special tax treatment for issues of $10 million or less and therefore they 
bid a lower interest rate, and 
 

WHEREAS Waukesha County has received a one-time refund of over $200,000 from the City of 
Muskego with the close out of several of the city’s tax-incremental financing districts.  
 

THE COUNTY BOARD OF SUPERVISORS OF THE COUNTY OF WAUKESHA ORDAINS 
that the 2007 Capital Budget be modified to increase other revenue by $200,000 for the receipt 
of additional revenue from the City of Muskego tax-incremental financing district close-out and 
reduce debt borrowing by  $200,000 to $10,000,000, making the 2007 debt issue bank qualified. 
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